FUTURE OF THE EMPIRE
In a Europe thus distracted by the irreconcil-
able ambitions of rival nationalities England is
entangled more completely than ever before in
her history.
As a result of the War and the Peace she has
been involved in three distinct sets of complica-
tions which tie her hands, strain her resources,
and endanger her Empire.
In the first place she has not only undertaken
vast, though vague, obligations as a member of
the League of Nations, and (even though she
has so far rejected the Protocol) this would in
practice mean placing her fleet at the disposal of
the League and doing most of its dirty work,
but she is about to assume additional and very
specific commitments in guaranteeing sundry
"Security Pacts" which betoken, not so much a
change of heart in European statesmen, as a
tardy perception of the imperative need of having
securities which can plausibly appeal to the
American investor.1 Nor will her guarantee be
an altogether voluntary or gratuitous undertak-
ing; for it is the only means she has of inducing
1 See p. 54.